
Economics, Business and Society 
Open Learning Initiative, Weekend Program (OLIve-WP) 

Central European University (CEU) 

Academic Instructor: Diana Teloian 

Email: Teloian_diana@alumni.ceu.edu 

Sessions: 24 February 2018 – 30 June 2018 

Place and time: Saturday, Room 304, Nador 13 

Office hours: to be discussed with students 

Course Description 
The word Economics comes from Greek “Oikonomia”, meaning “household management”. 

Hence, Economics is the study of how society manages its scarce resources. It addresses question 

how people, firm, government make decisions, interact and how economy as a whole works. 

First, we start with Microeconomics that studies how agents like households and firms interact in 

markets. Then we cover Macroeconomics which addresses economy-wide phenomena, including 

inflation, unemployment, and economic growth.  

Learning Outcomes 
In the end of the course students will be able to “think like an economist” and understand supply, 

demand curves and their elasticities, government policies, how oligopoly, monopoly and 

competitive markets work, inflation, unemployment, Economics of labor market, taxation, 

national income formula etc. This course also offers some essential mathematic skills for 

economists. 

Textbook and Course Material 
Principles of Economics by N. Gregory Mankiw 

Course requirements  
Attendance for the course is mandatory and is tracked by instructor. Students are expected to 

participate in classroom discussions. In the beginning of every lecture students will write short 

quiz on the material covered on previous session. The answers to the quiz will be explained after 

its completion in the class. Every lecture students will discuss cases studies, articles and/or 

economic news sent by instructor beforehand. Throughout the course students will submit 4 

response papers and 3 Homework Assignments. In the middle of the semester there will be a 

midterm exam on the material and readings covered. The midterm will consist of multiple choice 

questions, concepts knowledge, short quantitative problems, and an essay. In the end of the 

semester students should present a final paper (2000-2500 words) on the economic theme. The 

topic should be decided and discussed with Instructor by Lecture 7.  

mailto:Teloian_diana@alumni.ceu.edu
https://www.goodreads.com/author/show/3035.N_Gregory_Mankiw


 

Course Outline 
Lecture 1 

Principles of Economics.  

Thinking like and Economics.  

Lecture 2 

The Market Forces of Supply and Demand and Government Policies. Elasticity of supply 

and demand. 

Case Study/Article discussion 1 

Essential Mathematics for Economists 

Lecture 3 

Consumers, Producers, and the Efficiency of Markets. International Trade. 

Case Study/Article discussion 2 

Essential Mathematics for Economists 

HW 1 

Lecture 4 

Externalities; Public Goods and Common Resources; The Design of the Tax System. 

Case Study/Article discussion 3 

Essential Mathematics for Economists 

Response Paper 1 

Lecture 5 

Firm behavior and the organization of industry. The Costs of Production; Firms in 

Competitive Markets; Monopoly; Monopolistic Competition; Oligopoly. 

Case Study/Article discussion 4 

Essential Mathematics for Economists 

HW 2 

Lecture 6 

The Economics of the labor market. The Markets for the Factors of Production; Earnings 

and Discrimination; Income Inequality and Poverty. 

Case Study/Article discussion 5 



Essential Mathematics for Economists 

Response Paper 2 

Lecture 6 

Case Study/Article discussion 6 

60-minutes Midterm Exam 
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